PRESIBERT John E. Magee
ON FEnre P DVISORY 21 Georgetown Court
ON FEDERAL T4X REFORM Basking Ridge, NJ 07920

April 27, 2005

The President’s Advisory Panel on Federal Tax Reform
1440 New York Avenue NW

Suite 2100

Washington, DC 20220

Dear Panel Members:
Capital losses in excess of capital gains can be used to offset up to
$3,000.00 of ordinary income. This figure has remained the same for many,

many years.

Please consider raising this offset to a more realistic level. My suggestion
would be a $10,000.00 ordinary income offset going forward.

Very truly yours,

Q ; .



